
Bridget Ittah and Rick Shumka
150 - 805 Cloverdale Ave, Victoria, B.C. V8X 2S9

 Phone (250) 384-8124 - Fax (250) 380-6355
Toll Free 1-800-665-5303

Email:info@homegrownrealestate.com

TABLE 1: STATISTICAL TRENDS - ALL RESIDENTIAL
(Greater Victoria and Other Areas)

QUARTER-TO-QUARTER COMPARISONS

 1 . Qtr 06  1 . Qtr 07  Changest st

Properties Listed 3336  3418  +82
 Sales 1848 1860  +12
Avg. Sale Price  $414,464  $439,113 +$24,669
 Median Sale Price $357,000 $395,000  +$38,000
Ratio Sales Listings  .55 .54 -.01
Avg. Days to Sell*  44  49 +5
Sale Price as %

 of List Price* 97.9% 97.9%  n/c
Mortgage Rates

 (Posted 3 yr Fixed) 6.8%  6.5%  -0.3%
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VICTORIA...IT’S ABOUT LIFESTYLE

THE GALLOPING GOOSE AND LOCHSIDE TRAILS

Many people move to Victoria because it affords a wonderful lifestyle.

One of the features that contributes to this is the local trail system

whereby we can enjoy the outdoors year-round.  The Galloping Goose

and Lochside Trails form one of the most scenic multi-use trail

systems in Canada, a part of the 15,000 km Trans Canada Trail.

These regional trails are largely built over former railway lines.  The

first railway line on Vancouver Island was built in 1893 linking Victoria

and Sidney.  This was followed by the Vancouver Island section of the

Canadian National Railway in 1917.  These trails stretch like a green

ribbon over 100 km from Swartz Bay to Leechtown north of Sooke.

They move through urban, rural and wilderness settings. They link

many of the regional parks to form a continuous chain of green space.

The Galloping Goose Trail was opened in 1989 and is named after the

noisy gas rail-car which carried passengers between Victoria and

Sooke in the 1920s.  This trail begins at the south end of the Selkirk

Trestle in Vic W est.  You can gain access from downtown Victoria by

crossing the  Johnson Street bridge, turning right on the paved path

that connects to Harbour Road and the Galloping Goose Trail. It

travels the back roads to Saanich, through the urban setting of View

Royal, Langford and Colwood, the small farms in Metchosin and out

through the forested areas in Sooke. It currently ends north of Sooke

at Leechtown. There are plans to expand it into the Cowichan Valley.

The Galloping Goose Trail connects to the Lochside Trail on the north

side of the Trans-Canada Hwy near Carey Road. The Lochside Trail

runs north up the peninsula through Saanich, Central Saanich, Sidney

and North Saanich ending at the Swartz Bay Ferry Terminal.

There are numerous places to access these trail systems as well as

a number of parking areas. For details in this regard and other

information, you can visit www.crd.bc.ca/parks or contact the Capital

Real District for a brochure at 250-478-3344.

W hether you enjoy hiking, cycling, horseback riding or simply a

leisurely stroll, these trails are a place to enjoy the west coast. And,

for a few days this year, a few more than many of us wanted, they

offered a playground for the cross-country ski enthusiast.



Seller’s Market

Balanced Market

Buyer’s Market

THE VICTORIA MARKET

As shown in Table 1, sales of “residential properties” (i.e., all types

of housing excluding lots/ acreage and commercial) through the

Victoria Real Estate Board’s MLS® remained very strong in the 1 .st

Qtr. of  2007. Sales of residential properties totalled 1860 compared

to 1848 in the 1 . Qtr. of 2006. Indicative of the continuing strengthst

of the market, the figure of 1860 is 75% higher than the 1063 sales

in the 1 . Qtr. of 2000. The real estate market in Victoria is in ast

more balanced position with a sales to new listings ratio of .54

in the 1 . Qtr. This figure compares to ratios of .80 inst

Edmonton, .77 in Calgary, .56 in Vancouver and .49 in Toronto.

Notwithstanding the trend towards a more balanced market,

average and median sales prices continue to inch up.  The

average sale price of a residential property in Greater Victoria

and other areas was $439,113 in the 1 . Qtr of 2007 up 6.0%st

from $414,464 in the 1 . Qtr. of 2006. This figure compares withst

average sale prices of $531,300 in Vancouver,  $385,536 in

Calgary and $362,207 in Toronto for the first two months of 2007.

THE MARKET INVENTORY

Buyers have a lot more choices than a year ago. There were

2216 properties (including lots and acreage) active on the Victoria

Real Estate Board’s MLS® database for the Greater Victoria area

(i.e., excluding the Malahat, Up-Island and the Gulf Islands) on Apr

1, 2007, up some 24% from 1791 on Apr 1, 2006.

REAL ESTATE ACTIVITY

Table 2 presents an analysis of real estate activity in the Greater

Victoria for the 12 month period Apr 2006 to Mar 2007.

Sales of SFDs in Greater Victoria in the 1 . Qtr. of 2007 totalledst

995 compared to 991 in the 1 . Qtr. of 2006. The average salest

price of SFDs in the 1 . Qtr. of 2007 was $532,570 up ast

modest 2.5% from an average of $519,489 in the 1 . Qtr. ofst

2006. However, the median sale price was $470,000 up 10.1%

from $427,000 in the 1 . Qtr. of 2006.  SFDs took an average ofst

41 days to sell in the 1 . Qtr. of 2007, the same as in the 1 . Qtr.st st

of last year and the sales to listings ratio was .57.

Condominium sales were also strong in the 1 . Qtr. of 2007 with total sales of 563 - little changed from 556 sales in the 1 .st st

Qtr of 2006.  The average sale price of condominiums continue to rise, but less dramatically than in the past few years.  The

average sale price for a condo  was $308,241 in the 1 . Qtr. of 2007 up 15.9% from $266,005 in the 1 . Qtr. of 2006.st st

The median sale price was $264,900. Condos took an average of 54 days to sell in the 1 . Qtr. of 2007, again about the samest

as last year.  The sales to listings ratio was .59.

Townhouse sales totalled 173 in the 1 . Qtr. of 2007 up slightly from 169 in the 1 . Qtr of 2006. The average selling pricest st

in the 1 . Qtr. of 2007 was $378,961 up 3.3% from $367,031 in the 1 . Qtr. of 2006.  Townhouses took an average of 36st st

days to sell in the 1 . Qtr. of 2007 and the sales to listings ratio was .58.st
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TABLE 3 REAL ESTATE ACTIVITY - Greater Victoria
April 2006 to March 2007

Single Family Dwellings

District Sales Ratio Avg Sale Price % Chg*
Victoria/VW  569 .64 $503,847 +10.9
Oak Bay  232 .60 $748,766  +8.3
Esquimalt  167 .70 $400,084  +8.9
View Royal  136 .69 $477,186  +5.5
Saanich East  821 .65 $552,876  +9.4
Saanich West  412 .60 $463,262  +9.9
Central Saanich  183 .60 $550,602 +7.8
North Saanich  127 .54 $633,974 +6.7
Sidney  131 .57 $432,016  +14.3
Highlands  17 .45 $590,299  +3.9
Colwood  222 .61 $452,212 +13.4
Langford  520 .65 $422,806  +8.8
Metchosin  35 .44 $643,500  +16.2
Sooke  301 .56 $364,646  +12.8
Waterfront  139 .63 $1,206,809 -5.4
District Totals 4012 .62 $524,703  +8.1
Malahat & Area  269 .61 $444,674 +12.7
Gulf Islands  243 .47 $549,871 +1.7

Condominiums 2147 .59 $297,097 +16.0

Townhouses 685 .63 $368,786 +4.3
* year-over-year

Real Estate in Victoria... I provide this newsletter to clients, customers and friends to help them keep informed of developments in the real estate market
in the Victoria area. If you do not want to receive this newsletter in the future, please let me know. The information contained herein is based on
sources which are believed to be reliable, but it is not guaranteed and may be incomplete. The content of this newsletter is copyright©.  The data and
information outlined herein was primarily derived from the Victoria Real Estate Board’s Monthly Sales Summary and the computerized MLS®.


