
TABLE 2: STATISTICAL TRENDS - ALL RESIDENTIAL
(Greater Victoria and Other Areas)

QUARTER-TO-QUARTER COMPARISONS

3 . Qtr 05  3 . Qtr 06  Changerd rd

Properties Listed 3031  3376 +345
Sales  2073 1845  -228
Ave. Sale Price  $391,433  $425,838 +$34,405
Median Sale Price  $345,500  $380,000 +$34,500
Ratio Sales to Listings .68  .55  -.13
Ave. Days to Sell*  43  51  +8
Sale Price as %

 of List Price* 98.5% 97.6% -0.9%
Mortgages Rates

 (Posted 3 yr Fixed) 5.7%  6.52%  +0.82%

REAL ESTATE IN VICTORIA...Keeping You Informed Fall 2006

TABLE 1: A COMPARISON OF RESIDENTIAL REAL
 ESTATE MARKETS IN BRITISH COLUMBIA

 Sales to
Avg. Sale Price %Change Listings Ratio

Boards Jan - Jun 2006 over 2001 Jan - Jun 2006

Greater Vancouver $498,107  +74.2 .69
Victoria $422,086  +87.0 .59
Fraser Valley $386,467  +75.3 .75
Okanagan-Mainline $316,019  +94.8 .61
Vancouver Island $275,520  +92.3 .59
Chilliwack $262,668  +77.3 .75
South Okanagan $260,780  +93.7 .62
Kamloops $212,488  +61.4 .70
Kootenay $202,630  +64.1 .60
Powell River $194,034  +66.6 .51
BC Northern $158,825  +44.5 .68
Northen Lights $131,234  +51.2 1.27

British Columbia $385,750  +73.1 .67

Canada $276,579  +50.0 .60

DEMAND EASES, SUPPLY RISES, PRICES LEVEL OFF

THE REAL ESTATE MARKET IN BRITISH COLUMBIA

B.C. has long had the most expensive residential real estate in Canada.  And, the B.C. market continues to outperform the

rest of the country with an increase in the average sale price of 73% over the past five years versus 50% for all of Canada.

The dollar value of residential sales in Canada through the

Multiple Listing Service (MLS®) totalled $73.192 billion in the first

half of 2006.  This was the result of sales of 264,634 units for an

average unit price of $276,579. In B.C., residential sales totalled

$21.008 billion (29% of the total dollar volume) on sales of 54,460

units (20.6% of the unit sales) for an average unit price of $385,750.

Professional real estate services in B.C. are organized into twelve

real estate boards.  As shown in Table 1, there is a wide range in

average sale prices across these boards from a low of $131,234 in

the Northern Lights Board to $498,107 in Greater Vancouver.

In terms of dollar value, the real estate market in B.C. is dominated

by Greater Vancouver. Residential sales through the Greater

Vancouver Real Estate Board totalled $10.474 billion (nearly 50%

of the dollar volume in B.C.) in the first half of 2006.  This was the

result of sales of 21,027 units (38.6% of the unit sales in B.C.) for an

average unit price of $498,107.  Greater Vancouver was followed by

the Fraser Valley Board with $4.094 billion in residential sales (19.5%

of the dollar value) and the Victoria Board with $1.761 billion in

residential sales (8.4% of the dollar value).

All the boards in B.C. experienced a significant increase in average

sale prices over the past five years.  Indeed, all boards have done

better that the national average.  Boards that have the highest priced

residential real estate include: Greater Vancouver, Victoria, the

Fraser Valley, the two Okanagan boards, Vancouver Island and

Chilliwack.  These boards also happen to have had the highest

percentage increase in average sale prices over the past five years.

The boards that have had the strongest markets in the first half of

2006  (as measured by the sales to listings ratio) include: Greater

Vancouver, the Fraser Valley, Chilliwack, Kamloops, BC Northern

(i.e., Prince George and Prince Rupert north to the Yukon border)

and Northern Lights (i.e., the Dawson Creek area).
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